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MORTGAGE

(Participation)

This mortgage made and entered into this Oth day of February
19 75 ,by and between Robert W. Bond, William J. Alexander, ILII, and Bond : }
Transmission and Controls, Inc. and Bond Textile Machinery, Inc.
(hereinafter referred to as mortgagor) and Southern Bank & Trust Co.

L thereinafter referred to as
mortgagee}, who maintains an office and place of busineas at Post Office Box 1329, Greenville,

South Carolina

—

o 7!

WirNesseTH, that for the consideration hereinafter stated, receipt of which is hereby acknowledged, the
morigagor does hereby mortgage, sell, grant, auign, and convey unto the mortgagee, his succeszors and assigns, all
of the following described property situated and being in the County of GREENVILLE .
State of SOUTH CAROLINA and the improvements thereon situate lying and being

in Butler Township, being known and designated as Lots Nos. 53, 5A, 6, 6A,
7 and 8 of Airport Village Farms, Section B. according to a plat prepared
by J. C. Hill, L.S., dated Spetember 23, 1948 and being recorded in the
R.M.C. Office for Greenville County, South Carolina in Plat Book S at
Page 161, reference to which i1s craved for the metes and bounds thereorf.

o g———
'

Together with and inclading all baildings, all fixtures inclading bot not limited 10 all plumabisg, heating, lighting,
veatilatisg, refrigerating, incineratiag, air coaditioning apparatas, and elevators (the mortgagor hereby declaring that

it is intended that the item~ hrecin cnomerated shall be decmed to have been permancently installed as part of the realty),
and all improvements now or herealter exisling therrun: the hereditaments and appurtenances and all other rights there-
unto belonging, or in anywi~e appertaining, and the ceversion and reversions, remainder and remainders, all rights of
redemplion, aad the rents, is<aes, and profit~ of the above devcribed propents ( provided, however, that the mongagor
shall be entitled 10 the possession of =aid property and to collect and retain the rents, issaes, and profits until defanl

heteunder). To have and to hold the <ame unto the mortgagee and the succe<sors in interest of the mortgagre lorever
in fee simple or uch other e~tate, if any, as< ix <tated herein.

The mortzagor covenants that he is lawfully seized and possesced of and has the right to sell and convey said
property: that the same is free from all encumbrances except as hereinabose recited: and that he hereby binds

himself and his successors in interest 10 warrant and defend the title aforesaid thereto and every pan thereof againat
the claims of all persons whomsoever.

This instrument is given to secure the pavment of a promissory note datedd February 6, 1975
in the principal sumof & 400,000.00 .signed by Robert W. Bond

in behall of same Williawm J. Alexander, [IIL.,

Bond Transmission and Controls,
Inc.

Bond Textile Machinery, Inc.
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